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Weaker margins likely to
weigh on Info Edge stock

Brokerages trim estimates to account for growth challenges

RAM PRASAD SAHU
Mumbai, 28 May

Info Edge (India) stock came under
pressure on Wednesday, falling
over 1.5 per cent in intraday trade.
While the company’s operational
performance for the March quarter
fell short of Street estimates, it was
mounting concerns over near-
term margins that weighed more
heavily on investor sentiment.
Several brokerages have revised

expected to be profitable on the
back of current momentum and
marketing-led visibility.

Its other business segments,
Jeevansathi (matrimonials)
reported revenue growth of 25 per
cent Y-o-Y and billings growth of
23.9 per cent. The company is tar-
geting a 20-25 per cent growth for
this segment in FY26 and is slowly
moving towards breakeven. Its
education vertical, Shiksha saw a
1.6 per cent growth Y-o0-Y, while

7%,
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The Maharashtra Real Estate
Appellate Tribunal (MREAT)
recently overturned a 2020 order
of the Maharashtra Real Estate

Homebuyers risk losing
legal remedies without
registered agreement

fied that the applicability of Sec-
tion 18 is not limited to situations
where a written agreement for
sale exists. Any document evi-
dencinga concluded arrange-
ment, such as a detailed booking

in a court of law. The developer
can dispute the existence or
terms of an unregistered docu-
ment,” says Heena Chheda,
partner, Economic Laws Practice.
“Asale agreement
strengthens the buyer’s claim to
ownership and is necessary for
resale or mortgage,” says Amit
Agarwal, chief executive officer
and co-founder, NoBroker. An
agreement for sale should be reg-
istered. “Ifitis not, it cannot be
taken in evidence,” says Gauri
Jagtap, partner, King Stubb &
Kasiva, Advocates and Attorneys.

tered agreement can severely
limit the home buyer’s legal
remedies before a civil court,”
says Chheda. The MREAT
acknowledged that a booking
application may suffice to invoke
Section 18. “However, this pro-
tection depends on the strength
and clarity of the underlying
documentation. Where the
documentation is vague, incom-
plete, or silent on essential terms,
the allottee may risk forfeiting
advance payments and enco-
unter hurdles in asserting their
statutory rights,” says Banerjee.

Risks of nothaving
anagreement

Registering the agreement for
sale remains the most reliable
way for a home buyer to secure
their interests. “A home buyer

Regulatorybreach

Booking without a registered
agreement is widespread.
“Developers collect a booking
amount along with abooking
form or allotment letter. The

downward their operating and net recording billings growth of 15.9 Regulatory Authority application, can suffice, pro- may struggle to establish a bind- agreement is usually executed
profit estimates to account for per cent Y-0-Y. (MahaRERA) that denied relief vided it reflects the mutual ing contractual relationship with after 10 per cent of the total cost
ongoing growth and margin chal- What disappointed the Street toahomebuyer due to the understanding between the the developer, making it easier is paid. And even then, not all

lenges.

Given these headwinds, and
with the stock remaining largely
flat over the past three months, sig-
nificant upside from current levels
appears unlikely in  the
near term.

Revenues for the technology
holding company that owns, oper-
ates, and invests in internet-led
businesses were up 13 per cent
year-on-year (Y-0-Y) and 2.3 per
cent on a sequential basis.

Overall, billings rose by 19 per
cent led by an 18.4 per cent Y-0-Y
growth in recruitment (Naukri) bil-
lions followed by a 21.9 per cent
growth in billings of real estate
(99acres) and 18.7 per cent growth
in billings of other segments (Jee-
vansathi/Shiksha).

Within recruitment billing,
while technology, IT services, and
business process management
grew by 17 per cent, higher growth
sub-segments included global
capability centres, which were up
19 per cent, recruitment consulting
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double-digit gains. This, according
toanalysts led by Abhishek Pathak
of Motilal Oswal Research, points
to early signs of a more balanced
hiring recovery beyond traditional
tech-heavy segments.

For the real estate segment,
99acres, revenue growth came in at
asteady 14.3 per cent while billings

was the operational performance.
The standalone operating profit
growth was limited to 4.9 per cent
Y-0-Y and was sharply below esti-
mates. Operating profit margins
too were lower by 546 basis points
on a sequential basis and 290
basis points over the year-ago
quarter.

The miss was on account of a
ramp-up in advertising and pro-
motional spends in recruitment
and real estate businesses and
higher investments in artificial
intelligence and machine learning.
This is expected to continue in the
near term.

Given the limited scope for
margin expansion, JM Financial
Research has trimmed its standa-
lone earnings per share estimates
for FY26-27 by 8-11 per cent while
the sum-of-the-parts valuations
adjusted for the stock split have
been cut to 31,500 (from X1,560).

Analysts led by Swapnil Pot-
dukhe of the brokerage have also
downgraded its rating to “hold” as

Wider interpretation
of Section18
Section 18 of RERA allows an
allottee to withdraw from a pro-
jectand claim a refund with
interest and compensation if the
promoter fails to deliver pos-
session or fulfil contractual obli-
gations. In the past, relief was
typically granted only when a
registered agreement for sale
existed. “In the Stanley Patrick
Saldanha vs Lucina Land Devel-
opment Case, the MREAT clari-

absence of a registered agree-

ment for sale. The tribunal held
that a detailed booking applica-
tion could suffice as a valid sub-
stitute under Section 18 of the

Real Estate (Regulation and
Development) Act, 2016 (RERA).

parties,” says Soumya Banetijee,
partner, AQUILAW.

Sale agreement remains vital
Aregistered sale agreement,
however, remains crucial. “It
becomes admissible as evidence

Must-have clauses in sale agreement

Delay penalty: Compensation if
builder delays possession

Title assurance:
title is clear, marketable, and free
from encumbrances

Default: Clause

consequences if buyer or builder
fails to meet obligations

Defects: Builder must fix

Source: NoBroker

developers insist on immediate
registration unless the buyer
requests it or the bank requires it
forloan purposes,” says Agarwal.

for the latter to engage in fraudu-
lent practices, such as selling the
same unit to multiple parties. Ifa
dispute arises over the title, or if
the developer defaults on
delivery or construction mile-
stones, the absence of a regis-

Redressif developer delays
Section 13(1) prohibits promoters
from demanding over 10 per cent
without a registered agreement.
“Any demand beyond this
limit, in the absence of such an
agreement, constitutes a viol-
ation. Allottees should stop
further payments and call upon
the promoter to execute and reg-
ister the agreement. If the latter
fails to comply, the allottee can
file a complaint before the RERA
Authority,” says Banerjee. Jagtap
informs that homebuyers may
also seek redress under the Con-
sumer Protection Act, 1986.

structural defects within 5 years

Force majeure: Limits builder’s
excuse for possession delay to
specific, time-bound natural
calamities

Seller confirms

defines Dispute resolution: Defines

mechanism
(mediation/arbitration) and
jurisdiction of courts

If you are writing a cheque fora
large amount, just signing and

Writing a high-value cheque? Inform bank before issuing it

What is Positive Pay System
PPS is a security measure intro-

The bank verifies this
information with what is pres-

Banks allow voluntary sub-
mission for amounts above

rose 15 per cent, while other seg- grew by 21.9 per cent Y-o-Y. the current valuations appear tobe handing it over is no longer duced by the Reserve Bank of ented during the cheque-clear- 350,000, but mandate it
ments witnessed a 15 per cent Broker and channel partnerbil- priced to perfection. enough. Now high-value India (RBI) to reduce fraud in ing process. If there’s a beyond 5 lakh.
growth. lings saw a bigger jump as com- While Kotak Securities has cheques, usually of ¥5lakh and cheque transactions. mismatch, the cheque is
IIMJobs, Naukri Gulf, and pared to the developer billings. retained FY2026-27 revenue esti- above, go through the Positive It requires the issuer of the flagged. How to use PPS
Naukri Fast Forward also wit- Cash burn for 99acres moved up mates, it has trimmed operating Pay System (PPS) to prevent cheque to share key details, Most banks allow
nessed healthy billings growth of from I4.8 crore in Q3FY25t0314.9 profit estimates by 5-7 per cent, fraud. So if you skip some cru- such as cheque number, date, PPS mandatory for submission via:
43 per cent, 26 per cent, and 18 per crorein Q4FY25led by highermar- driven by weaker margin expecta- cial steps, your cheque may get amount, and beneficiary name, high-value cheques e Internet banking
cent Y-0-Y, respectively. keting expense to capture market tions in the recruitment space and rejected, even if everything else with the bank before the Most major Indian banks have ® Mobile apps
Non-tech sectors such asbank- share while cash burn for other higherlossesintherealty business. isin order. But what are these cheque is presented for now made PPS mandatory for o Email or SMS (in some cases)
ing, financial services, and insur- segments saw a fall. The brokerage has cut the target steps? clearing. cheques of ¥51akh and above. ® Visiting the branch
ance or BFSI, healthcare, and Motilal ~ Oswal Research price to 1,625, and retained an

infrastructure also posted strong

believes that the realty vertical is

“add” rating on it.

Read full report here: mybs.in/2en896C
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IFB INDUSTRIES LIMITED EARNEST CONSTRUCTIONS PRIVATE LIMITED
CIN: LSH£WB1974§L0029637 . ADITYA BIRLA
Regd. Office : 14, Taratala Road, Kolkata — 700088 . CIN: U4520.0KA2011PTC‘)59905
Tel: (091) (33) 3048 9219; Fax : (091) (33) 3048 9230 Regd. Office: No. 2/4, Langford Garden, Richmond Town, Bengaluru KA - 560 025 IN
E-maIllf;(lTnl\;eAsg)'lr'SS@Cl)f::)gSl?rt:':;E:ﬂmEI\Y'\Il'eg:lt;;?‘gv;\ﬁ;lfAbndDuEggzcom Statement of Audited Financial Results for the Quarter and Financial Year ended March 31, 2025
(Rs. in Lakhs
FOR THE QUARTER AND YEAR ENDED 31 MARCH, ﬁgzi Crores s Qtr. ended| Qtr. ended | Qtr. ended | Year ended | Year ended HINDALCO
Consoidated No Particulars 31.03.2025| 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
) : (Audited) | (Unaudited)| (Audited) | (Audited) |(Audited)
Particulars 3 Marcsl;:r:)::::\:?: 31 March| 31 ;::crhe;:‘ ;:rch 1. | Total Income 0.58 1.24 0.55 746.03 1.67 HINDALCO INDUSTRIES LIMITED
2025 2024 2024 2025 2024 it f - f - Regd. Office: 21% Floor, One Unity Center, Senapati Bapat Marg, Prabhadevi, Mumbai - 400 013.
1 Totl incoms from 2. Neé/PrE It(LOZS') or the period (before Tax, Exceptional (1,970.20) | (895.40) | (760.24) | (3,699.42) | (523.90) Tel: +91 22 6947 7000/ 6947 7150 | Fax: +91 22 6947 7001/ 6947 7090
" operations (net 1345.01 1273.57 | 1101.64| 5126.89| 4470.21 and/or Extraordinary items) Email: hilinvestors@adityabirla.com | CIN No.: L27020MH1958PLCO11238 | Website: www.hindalco.com.
P ) (net) ; Net Profit / (Loss) for the period before tax (after Exceptional
2. Net profit/(loss) for the period 3. S) for the p P (1,970.20) | (895.40) | (760.24) | (3,699.42) | (523.90)
(before tax, exceptional, and/or Extraordinary items) POSTAL BALLOT NOTICE
extraordinary items and Net Profit / (Loss) for the period after tax (after Exceptional
3 ;hi"e °:.t';2|ss °;:" ::“c'ate) 31.59 47.83| 19.24] 18174) 97A5) | 4| 4 ior Extraordinary items) (1,970.20) | (895.40) | (760.24) | (3,699.42) | (523.90) Notice is hereby given to the Members of Hindalco Industries Limited [‘“Company’], pursuant to the applicable provisions
. Net prortit/(loss) Tor the . « »” 4| - s : e
perigd before tax (after Total Comprehensive Income for the period [Comprising of the Companies Act, 2013 [Act’] and Rules made thereunder [ Ruules . Securities and IIExch"ange Board of India (Listing
exceptional, extraordinary 5. | Profit/(Loss) for the period (after tax) and Other Comprehensive | (1,970.20) | (895.40) | (760.24) | (3,699.42) | (523.90) Obligations apd leclosure Requwgments) Regulations, 201'5 [ SEBII Listing Regulatlgns 1, Segretfinal Stanqard on
gﬁ";‘:saofg:tg)a'e of loss of 26.67 w11 1a77| 16345 7299 Income (after tax)] General Meetings issued by the Institute of Company Secretaries of India [‘SS-2"] read with the guidelines prescribed by

4. Net profiti(loss) for the period ) : ’ ’ ’ 6. | Paid up Equity Share Capital 4 4 4 4 4 the Minigtry of Corpora.te Aﬁair; ["MCA] for hoIding gener"al meetipgs/ conducting postallballqt process through e-voting

%ﬂf-f fax ?"f(ti "°"-c0r;,tr°"i|n9 7. | Reserves (excluding Revaluation Reserve) (1970.22) | (2,336.22) | (607.02) | (4,306.44) | (607.02) vide VaftIOUS t%e)n;ral lert;uléigs I?sueg by MCfA [“Clrcgl)ars 1 mdfd'fqﬁ any Ststutorsf't:ﬂodclﬁcatlon(S) %r cjimendmstﬂft(S)t r?r
interest (after exceptional, 3. | Securities Premium Account N - _ B N re-enactment(s) thereof for the time being in force and), approval of the members of the Company’ is being sought for the
extraordinary items and : . : . “ " .
share of loss of an associate)| 18.87 3100| 1200| 11891| 5036 [9. | Networth (1,066.22) | (2,322.22) | (603.02) | (4,302.44) | (603.02) following Resolutions by way of Postal Ballot through remote e-voting process [*remote e-voting’] only:

5. Total C?Tpfef}eﬂsth'e od 10.| Paid up Debt Capital 2,383.16 | 47,580.17 | 43,211.33 | 49,386.37 | 40,999.42 . N N
lar;tcgr?]z r(‘ _%isn)"glr"n ge i;:ﬁ(rel?e 4 .| Outstanding Redeemable Preference Shares " - - - N Sr.No | Description of Resolutions Type of Resolution
[Comprising Profit/(loss) for 12.| Debt Equity Ratio (7.69) (17.63) (67.83) (9.94) (57.83) Resolution(s) for approval of Material Related Party Transactions:
the period (after tax) and Earnings Per Share (face value of Rs. 10/-) (for continuing and '

3?:::1 gt();?tg:etl;iﬁslve 104 3110 1192| 12438| s04a| |13 |discontinued operations)- 12 %alsif:d ﬁ’ggggig gggggg; ﬂ'gggg}; Egggg_g;; E] ggg_;g; 1. | with Essel Mining & Industries Limited.

6. Equity share capital 41.28 4128 | 41.28| 41.28| 41.28 - Diuted: 199 1690 Y. ,£50. 2V ; ’ e | i
(Face Value - Rs. 10)- each) 14.| Capital Redemption Reserve - ; N N N 2. with Grasim Industries Limited.

;' g;'r‘:i’nz‘;”;?r Shars{before 80071 676.33) | 15.| Debenture Redemption Reserve - - - - - 3. | between Novelis Corporation and Logan Aluminum Inc. Ordinary

. " > 16.| Debt Service Coverage Ratio (0.00) (0.27) (0.36) (0.00) (0.01)
extraordinary items) ; oo f o
(of Rs. 10/- each) 17.] Interest Service Coverage Ratio ©001) | (027) 036) | (002 | (001) 4. | between Novelis Korea Limited and Ulsan Aluminum Limited.
ggfgggi';“a"sed) -InRs. 4.66 767 296 2935 1243| |Notes: a) The above is an extract of the detailed format of audited financial results filed with the Bombay Stock Exchange under 5. between Novelis Deutschland GmbH and Aluminium Norf GmbH.
(b) Diluted 466 767 206 2935 1243 Regulation 52 of the Listing Regulations. The full format for the three months and year ended March 31st 2025 available on the website
9. Earnings Per Share (after ’ ’ ’ ’ ’ of the Bombay Stock Exchange and on the Company's website https://lwww.earnestconstructions.com/ | q ith licable | the C h leted the dispatch of the Postal Ballot Notice. by electroni
: extraordinary items) b) For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Bombay n accordance with applicable laws, the Lompany has com_p eled tne ) ISpatch o the Os? allo o.lc.e‘ y electronic
(of Rs. 10/- each) Stock Exchange and can be accessed on the website of BSE - www.bseindia.com. means only_ to those mgmbers whose names appeared in the Reg!ster lof Membgrs/ List of Beneficial Owners gand
f:;)ta ggir;ualised) -InRs. 06 . 206| 2935| 1o43| |For EARNESTCONSTRUCTIONS PRIVATE LIMITED }A/quepg-mfll I|-ds _ztarzlre[z%s_,rt:[;dDW|th t‘t:e Qompany/ FM%FG ;\;lmmz én%g;rl%/“ati Llf}nge;i Y[y;or{_rt:erly known aT Link Iqtlrg]le
; : : : - : Sdl- ndia Private Limite epositories as on Friday, May 23, cut-off date”]. The same is also available
(b) Diluted 466 767 296 Zi'%in c:erg B M Jayeshankar, Director, DIN: 00745118, Date : 27.05.2025 on the website of the Company i.e. www.hindalco.com, the website of stock exchanges www.bseindia.com &
Sandaions S. In Lrores www.nseindia.com and the Company’s RTA i.e. at https://instavote.linkintime.co.in.
Particulars Quarter ended Year ended " = —— - — In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal Ballot
31 March|31 December | 31 March |31 March| 31 March Oriental Rail I“fras"uc“."e Limited (Formerly known as Orentl Vener Produts Limite) form and the pre-paid business reply envelope are not sent to the members for this Postal Ballot and member can
2025 | 2024 2024 | 2025 | 2024 e Ofice: CIN: L35100MH1991PLC060686 vote through e-voting.

1. Total income from egd. Office: Survey No. 49, Village Aghai, Taluka Shahpur, District - Thane- 421 601 . . o ) i )
operations (net) 1311.68 1231.83 | 1066.68 |4977.19 | 4343.99 Tel No.: 022-61389400; Fax No.: 022-61389401 | E-mail: compliance@orientalrail.co.in | Website: www.orientalrail.com Voting rights shall be reckoned on the paid-up value of share registered in the name of the members as on the cut-off

2. Net.p(rio(fli)tl(flosst) for the Extract of Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025 date. A person who is not a member as on the cut-off date should treat the Notice for information purpose only.
period (before tax, Rs. in Lakhs (Except EPS) i ing:
exceptional and - P Instructions for e-voting:

3 ;’:{:‘:ﬁ;{;ﬁgs';efl‘f :he period 2934 4488 | 16.23| 171261 90.36| || gy Particulars Quarter ended Year ended The Company has engaged the services of InstaVOTE, enabling members to cast their votes electronically and in a
before tax (after exceptional No. 31;33;'28(:125 3&{; 121;1?3314 31;32;'2:&24 31‘-\33;:;25 31;32;"1‘:124 secure manner. The detailed procedure for casting of votes through remote e-voting has been provided in the notice.
and extraordinary items) 29.34 44.88 16.23 | 171.26 90.36 . . .

4. Net profit/(loss) for the period 1. | Revenue from Operations 1402075 | 1528179 | 17,203.93 | 6022155 | 52.619.94 The remote e-voting shall commence on Thur_sday, May 29, 2(_)25, from 09.00 am. (IST) and end on Friday,
aﬂgr tax (aﬂ;.r exct?tption)al 1226 sss| 1306 | 12870 | e 2. | Net Profit/ (Loss) for the period (before tax, 119967 | 1,025.88 57440 | 444017 | 3,94159 June 27h%025, ?}52"00 p-mr-] (IST). Dulrmg this ﬁeﬂ'&d Mbembers holding S(';afes e|th§rh|n pRéSSICEaIL }Jr( gg%ronlg lfggg ﬁ;
and extraordinary items . . . . X Exceptional and/or Extraordinary items) on cut-off date shall cast their vote electronically. Members are requested to accord their or

5. ;I;?ctﬁlrrni?(rlrzagrse)hfi?sta’:perio ’ 3. | Net Profit/ (Loss) for the period before tax 119967 | 1,025.88 57440 | 444017 | 394159 (AGAINST) through the remote e-voting process not later than Friday, June 27, 2025, 05:00 p.m. (IST). Once the vote on
[Comprising Profit/(loss) (after Exceptional and/or Extraordinary items) resolution is cast by Member, the Member shall not be able to change it subsequently.

;‘:,’J'gﬁ,?:,'g’g,,‘,‘;,fﬁz{,;?,’;’ive 4 ?a?i:rgﬂge(&%m f:[:c}roer Ei;;girﬁfgrtaﬁems) 537.38 752.49 43714 292159 3.00087 Members who have not updated their e-mail addresses are requested to register the same in respect of the shares
Income (after tax)] 24.59 3459 | 1518 | 131.79| 69.55 p - y e held by them in electronic form with the depository through their Depository participant and in respect of shares held in
. ' 5. | Total Comprenhensive Income for the period 537.38 752.49 43714 2,921.59 3,000.87 . " s : . . At . .

6. Equity share capital 41.28 4128 4128 | 41.28| 4128 [Comprising Profit/ (Loss) for the period (after t physical form by writing to Company’s registrar and Share Transfer Agent i.e. MUFG Intime India Private Limited either
(Face Value - Rs. 10/- each) prising Profi (Loss) for the period (afte tax) by e-mail enotices@in.mpms.mufg.com or by post at 247 Park, Lal Bahadur Shastri Marg, Surya Nagar, Gandhi

7. Other Equity 816.62 | 684.83 and other Comprehensive Income (after Tax) Yy ! : -MPMS. A Yy P! ) g, Sury: gar,

8. Earnings Per Share (before 6. | Paid-up Equity share capital 64559 | 61459 61459 | 64559 | 61459 Nagar, Vikhroli West, Mumbai, Maharashtra 400083.
fgft?:f%fl\fefggﬁ)ms) 7. | Other equity - - - 28,038.32 The Board of Directors has appointed Mr. Dilip Bharadiya [FCS 7956 & C.P. No. 6740] and failing him,
(not annualised) - In Rs. 8. | Earnings Per Share (Face Value Rs. 1/- each) Ms. Shivangini Gohel [ACS 25740, CP No. 9205] Partners of M/s. Dilip Bharadiya & Associates, Company Secretaries
(a) Basic 5.50 8.48 342 31.79| 17.00 gﬁSItGid g'g; 8';} 3';2 gg} as the Scrutinizer for conducting the postal ballot process in a fair and transparent manner.

(b) Diluted 5.50 8.48 342 | 31.79| 17.00 iluted: - : : : o . . ) .

5. Latings Par Shas ater The Financia Resuls onstandaloe i ar s o R iniats || o remte sioing proces. Th sl of voling trough Postl Belo [hrough remois otng procee
extraordinary items, - . "
{225:;.13’;.?:&5’. InRs Sr. Particulars Quarter ended Year ended along with Scrutinizer's Report will be announced on or before Tuesday, July 1, 2025. The same will be displayed on the
(a) Basic i 550 sas| 342| 3179| 17.00] |[Ne- 31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 | 31-03-2024 website of the Company www.hindalco.com, the website of InstaVOTE https://instavote.linkintime.co.in and also
(b) Diluted 5.50 848 | 342| 31.79| 17.00 . Audited | Unaudited | Audited Audited Audited be communicated to Bombay Stock Exchange (‘BSE”) and National Stock Exchange (“NSE”) where Company’s equity

Notes™ ; E:;’;?gﬁ‘;r:’gsg‘)’ef?:'tzzsperio e 4*138-33 Zfég";g 4’222'2; 1?7313'22 1:';?3'83 shares are listed and be made available on their respective websites www.bseindia.com and www.nseindia.com.

1. The Audited Consolidated and Standalone Financial Results of the Company for (after Exceptional and/or Extraordinary items) ' l l o T Additionaly, the results wil also be placed on the notice board at the Registered Office of the Company.
the quarter and year ended 31 March 2025 have been were reviewed by the 3.7 Net Profit/ (Loss) for the period after tax 322.93 136.84 334.32 1,028.89 1,201.05 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
g‘;‘:}'t'ir%Te'lrgtéiez%”ﬁA:?%’ggd by the Board of Directors of the Company at its (after Exceptional and/or Extraordinary items) for Members available at the download section of https://instavote.linkintime.co.in (under help section) or write an

: ratai tod financ ; Notes: e-mail to enotices@in.mpms.mufg.com or hilinvestors@adityabirla.com. Members are requested to carefully read

2. The above is an extract of the detailed audited financial results filed with the Stock ) ) ] ) . ) .

. o . 1. The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 27, 2025. The Statutory Auditors have i i i i i -voti
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure expressed an unmodified audit opinion with respect to the Audited Financial Results of the Company for the quarter/year ended March 31, 2025. all the notes set out in the Notice and in particular manner of casting vote through remote e-vofing.
Requirements) Regulation, 2015. The full format of the audited consolidated and 2. The aboveis an extract of the detailed format of Financial Results of quarter/year ended March 31, 2025 filed with the Stock Exchnages under Regulation 33 of
standalone financial results for the quarter and year ended 31 March 2025 the SEBI (Listing Obligations and Disclosure Requirements) Regualtions, 2015. The full format of the Financial Results of quarter/year ended March 31, 2025
are available on the stock exchanges websites (www.bseindia.com / are available on the Stock Exchange website www.bseindia.com and the website of the Company http:/www.orientalrail.com/
www.nseindia.com) and on the Company's website (www.ifbindustries.com) 3. The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be published. For Hindalco Industries Limited
E 4. Previous period / year figures have been recast/ re-grouped to conform to the current period's / year's presentation
T .
R LET 0 behalf of the Board of Directors For and on behalf of Board of Director of Oriental Rail Infrastructure Limited . . Ggetlka An.and
,::: :-3‘ sdl. (Formerly known as Oriental Veneer Products Limited) Place : Mumbai Company Secretary & Compliance Officer
Place : Kolkata i Bikramjit Nag o SO Date : May 28, 2025 ACS 23228
Date : 28 May 2025 FRER Chairman Vali N. Mithiborwala
e 2T Mumbai Whole-Time Director
Date: May 27, 2025 DIN: 00171255
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